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LOCAL AND TEMPORARY LAWs-1960
1952, as amended, shall be empowered to issue not exceeding six
hundred twenty-five thousand dollars, or three hundred twenty-five
thousand dollars, depending on what the voters of the county decide,
of general obligation bonds of Abbeville County, whose proceeds
shall be expended in the acquisition of new courthouse facilities
and office building or renovating present courthouse and building
new office facilities for Abbeville County.
SECTION 9. How bonds to be issued-maturity-redemption-
interest-dates-where payable-registration.-The bonds shall
be issued either as a single issue or from time to time in several
separate issues. Each issue of bonds shall mature serially in succes-
sive annual installments of such amounts as may be determined by
the Board. The maturity date of the first installment of any series
shall be not later than three years from the date of such series and
the maturity date of the last installment of such series shall be not
later than twenty years from the date of such series. The bonds
may contain a provision permitting their redemption prior to their
stated maturity at such premiums as shall be prescribed by the
Board. They shall bear such rates of interest as the Board may
determine, payable semiannually, but the interest cost of any issue
shall not exceed four per cent per annum. They shall bear such dates
and be payable at such places as the Board may determine. The bonds
may be issued with the privilege to the holder of having them
registered as to principal on the books of the County Treasurer of
Abbeville County, and the principal thus made payable to the
registered holder, unless the last registered transfer shall have been
to bearer, upon such conditions as the Board may prescribe.
SECTION 10. Execution - authentication     of   coupons. - The
bonds shall be executed in the name of Abbeville County by the
county supervisor and shall be attested by the Treasurer of Abbeville
County, under the seal of the Board. The coupons appertaining to
such bonds need not be authenticated otherwise than by the facsimile
signatures ,of the county supervisor and the treasurer of the county
lithographed or engraved thereon.
SECTION 11. Sale-notice.-All bonds issued pursuant to this act
shall be sold at not less than par and accrued interest to the date of
their respective deliveries, at public sale, and at least ten days prior to
any sale, notice, announcing the intention to receive bids for the sale of


